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The information herein has been provided by
CliftonLarsonAllen LLP for general information purposes
only. The presentation and related materials, if any, do not
implicate any client, advisory, fiduciary, or professional
relationship between you and CliftonLarsonAllen LLP and
neither CliftonLarsonAllen LLP nor any other person or
entity is, in connection with the presentation and/or
materials, engaged in rendering auditing, accounting, tax,
legal, medical, investment, advisory, consulting, or any
other professional service or advice. Neither the
presentation nor the materials, if any, should be considered
a substitute for your independent investigation and your
sound technical business judgment. You or your entity, if
applicable, should consult with a professional advisor
familiar with your particular factual situation for advice or
service concerning any specific matters.
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CliftonLarsonAllen LLP is not licensed to practice law, nor
does it practice law. The presentation and materials, if any,
are for general guidance purposes and not a substitute for
compliance obligations. The presentation and/or materials
may not be applicable to, or suitable for, your specific
circumstances or needs, and may require consultation with
counsel, consultants, or advisors if any action is to be
contemplated. You should contact your CliftonLarsonAllen
LLP or other professional prior to taking any action based
upon the information in the presentation or materials
provided. CliftonLarsonAllen LLP assumes no obligation to
inform you of any changes in laws or other factors that
could affect the information contained herein.
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Disclosures

CliftonLarsonAllen Wealth Advisors, LLC (“CLA Wealth Advisors”) is an SEC-registered investment advisor that offers a
wide array of private wealth advisory services. For more information about CLA Wealth Advisors’ business practices,
fees, and services, please refer to our Form CRS and the ADV Part 2A (the “Disclosure Brochure”). Your investment
professional must provide you with a copy of Form CRS and the Disclosure Brochure before or at the time when you
enter into a legal agreement with us.

Performance can not be guaranteed and any references to past specific performance should not be interpreted as a
promise to achieve results. Investing involves various degrees of risk. You may lose money, including the principal of
your investment. This presentation is intended for your consideration of the services discussed. The content is purely
educational and any product mentioned herein are meant to be examples of how these funds may work and not as a
solicitation which can only be done via prospectus and a recommendation after a review of individualized
circumstances.

Before deciding whether to engage CLA Wealth Advisors to manage any investment assets, you should review CLA
Wealth Advisors’ Form CRS (CRS) and Form ADV Part 2A (the “Disclosure Brochure”). Our CRS and Disclosure Brochure
provide detailed descriptions of CLA Wealth Advisors, its services, fees, and other important information including
explanation of conflicts of interest. CliftonLarsonAllen Wealth Advisors, LLC is a wholly owned company of
CliftonLarsonAllen LLP.
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The Three Components of a Divorce

Emotional

Financial

Family
dynamics
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Emotional Component /
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Emotional Component

Every divorce is as unique as the individuals going
through it

Yet every divorce has similarities

It is the second biggest life stressor, second only to
death




Emotional Component

Be prepared to go through all the stages of the grief cycle

Whether this is something you wanted or not, be prepared for extra
stress throughout the process and even into your first year being
single

Plan more time than normal with friends, family or anyone that will
give you support and unconditional love

Seek counseling if the split is particularly difficult and/or it was a
surprise, and you are struggling to make sense of it all
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Financial Component
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Divorce Prep Checklist
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Breathe... and know
you will get through
this
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Make a list of all assets
and liabilities

Pull your credit report

l | 5 I I
Research local
attorneys or mediators

=1

Gather all financial
documents



Common Financial Documents

Insurance policies — privately held and through work

Bank statements

Brokerage account, IRA, retirement plans, pensions, Social Security
Monthly bills, household expenses, childcare costs

Tax returns and current paystubs

Estate documents — Will, POA, Advance Health Directive
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Dividing Assets

E' @ j Most assets are easily divisible — like cash, or investment accounts
RAAY

ral Some assets like 401K or pensions require a QDRO (Qualified Domestic Relations Order) to be
é - 2 prepared by an attorney or QDRO professional

- 0-) Real estate is typically a large part of a couple’s net worth, and is almost always not divisible,
so the property either needs to be sold and the proceeds split, or one spouse may choose to
" maintain the marital home in exchange for lesser amounts of other assets
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Division of Assets

Equal in value is not always equitable due to the
income generation that an asset can provide and the
tax liability an asset may have if used

If you are splitting a 401K with a QDRO, the receiving
spouse is entitled to take a one-time distribution
without penalty (but is taxed)

Source: Type of Distribution Chart
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https://www.irs.gov/pub/irs-tege/early_distributions.pdf

Family Dynamics
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Custody, Support and V|S|tat|on
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Child and Spousal Support



https://crsreports.congress.gov/product/pdf/RS/RS22380/40




Visitation



Other Considerations |
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Resources for Navigating a Divorce

Mediators — typically involved in a
collaborative divorce that is mostly
amicable

Certified Divorce Financial Analysts

(CDFA) - can offer unbiased financial
advice and financial planning

Attorneys — traditionally more
expensive, can be used in both
amicable and contentious divorces
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Other Professionals May Be Involved

Forensic accountants
Private investigators
Professional withesses

Social workers and/or
psychologist

Appraisers — real estate,
collectibles, artwork
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Summary

Divorce is not easy!

Divorce means a significant change in
both financial and family dynamics

Divorce laws vary by state — know your
state’s guidelines

Don’t go it alone — enlist professionals
and rely on your support network
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Thank you!

Tiffany Leherr, Director
CliftonLarsonAllen Wealth Advisors, LLC
tiffany.leherr@CLAconnect.com

CLAconnect.com
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https://twitter.com/CLAconnect
https://www.facebook.com/CliftonLarsonAllen
https://www.linkedin.com/company/cliftonlarsonallen
https://www.youtube.com/user/CliftonLarsonAllen
https://www.instagram.com/lifeatcla
mailto:tiffany.leherr@claconnect.com
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